SVN: Board Resolution on Standards of Selecting Strategic Investors 


On 24 Feb 2017, the SOLAVINA Joint Stock Company announced a Board Resolution on standards of selecting strategic investors as follows: 
Article 1: Approve the private share issuance and deploy the implementation of the private share issuance approved by Board of Directors in the Resolution No. 01/2016/NQHDCD-SOLA dated 29 Mar 2016. 

Article 2: Approve the plan of using proceeds from the private share issuance as follows: 

Expected total amount of proceeds from the private share issuance: VND 100,000,000,000 (one hundred billion dongs) will be used to serve the following activities:
	Purpose
	Amount of money (dongs)

	To contribute capital to Song Cong Aquatic Product Joint Stock Company 
	50,000,000,000

	To contribute capital to Viet Nhat Joint Stock Company
	50,000,000,000


The contributed capital to the Song Cong Aquatic Product Joint Stock Company will continue to develop the freshwater aquaculture system of the Song Cong Aquatic Product Joint Stock Company; 
The contributed capital to the Viet Nhat Joint Stock Company will be used to develop seeds and plant Thai Nguyen pharmacy materials of the Viet Nhat Joint Stock Company.
The Song Cong Aquatic Product Joint Stock Company and Viet Nhat Joint Stock Company are two affiliated companies of the Solavina Joint Stock Company. After the capital contribution of the Solavina Joint Stock Company to the two companies, the rate of ownership of the Solavina Joint Stock Company at them are as follows: 

	Contents
	Current capital
	Expected charter capital after SVN’s capital contribution

	
	Charter capital
	Rate of ownership
	Charter capital
	Rate of ownership

	Song Cong Aquatic Product Joint Stock Company
	20 billion dongs
	18%
	70 billion dongs
	76.57%

	Viet Nhat Joint Stock Company
	18 billion dongs
	19%
	68 billion dongs
	78.56%


Article 3: Approve the standards for selecting strategic partners buying private shares to increase charter capital approved by the General Meeting of Shareholders of the Solavina Joint Stock Company in the Mandate No. 01/2016/NQDHDCD-SOLA dated 39 Mar 2016 as follows: 
The strategic partners have to meet one of the following standards:

- A domestic or foreign organization/individual who has financial potential;

- Organizations who have strong financial potential and professional human resource who can support the company in finance management, efficiently mobilizing and using proceeds;

- Organizations/individuals who have myriad of experience the business sector of the company;

- Individuals/organizations who have cooperation and contribution to the business operation progress and development of the company in the company.
Article 4: Approve the list of strategic shareholders to buy private shares pursuant to the plan of increasing charter capital approved by the General Meeting of Shareholders of the Solavina (according to draft list)
Article 5: Offering price to strategic investors: VND 10,000/share

Article 6: The shares in the private issuance to strategic investors are restricted to be transferred within 01 year since the ending date of the share issuance.
Article 7: In case the above investors do not buy all of the shares when ending the private offering, Board of Directors will continue to distribute shares to other investors who have the demand and meet the standards for strategic investors and the offering price is not lower than that for the previous investors. Assure there are not more than 100 investors (this is a private issuance). And in case there are shares left unsold, the company will increase charter capital according to the actual number of sold shares.
Article 8: The resolution goes into force on the date of signature. 

Article 9: Members of Board of Directors, Board of Supervisors, Management Board, Deputy General Manager and relevant departments are responsible to implement this resolution. 
